
 

 

Loans and Leasing: Appraisals 

Because of recent NCUA amendments to appraisal rules found in NCUA Part 722, 
the Appraisals Topic has been updated to include new content. The revisions amend 
and add to the definitions section of the rule and provide for additional exemptions for 
rural areas and for commercial transactions.  

 

 

NCUA Appraisal Final Rule Now in Effect 

In their July meeting, NCUA’s Board approved a final rule effective October 22, 
2019, that amends the agency’s real estate appraisal requirements for certain 
transactions as part of the NCUA’s regulatory reform agenda. 

“This rule is part of a commonsense approach to regulation that will help put more 
resources into our communities,” NCUA Board Chairman Rodney E. Hood said. 
“Rethinking the appraisal rule is an example of regulatory reform that is positive and 
can help boost economic activity and job creation, particularly in some of our nation’s 
more hard-pressed areas.” 

The final rule accomplishes four agency objectives: 

• Increases the threshold for required appraisals in commercial real estate transactions 
from the current $250,000 to $1 million; 

• Reorganizes the appraisal regulation to make it easier to determine when a written 
estimate or an appraisal is required; 

• Exempts real estate transactions located in rural areas from appraisal requirements if 
certain conditions are met; and 

• Amends the definitions section of the rule to reflect these changes. 

 

Fidelity Bond Requirements Now in Effect 

In their July meeting, the NCUA Board also approved a final rule amending the 
agency’s fidelity bond requirements to better ensure safe and sound credit union 
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October, 2019 

• October 14th, 2019: 
Columbus Day - 
Federal Holiday 

• October 22nd, 2019: 
Fidelity Bonds (NCUA) 
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operations and protect the National Credit Union Share Insurance Fund. The rule went 
into effect October 22, 2019. 

The final rule, part of the agency’s regulatory reform agenda, will: 

• Strengthen oversight of fidelity bond coverage by a credit union’s board of directors; 
• Create a one-year discovery period following a credit union’s liquidation; 
• Codify the Office of General Counsel’s September 2017 legal opinion permitting a 

natural-person credit union to extend bond coverage to certain credit union service 
organizations; and 

• Clarify the documents subject to the NCUA Board’s approval and require all bond 
forms receive approval every 10 years. 

The final rule does not require a credit union’s supervisory committee to review its 
fidelity bond renewal 

Source: NCUA 

 

CUNA's Advocacy Resources 

• This Week in Washington – October 15, 2019 
• Input to lawmakers and regulators 
• CUNA Advocacy page 

 

ComplySight – Custom Reports and Free Trial Offer! 

ComplySight now includes a Custom Report Wizard which allows users to design and 
save their own custom reports! While we will still provide some pre-designed system 
reports, the Custom Report Wizard allows users to create their own reports so they can 
select the exact fields and filters they want to see. Custom reports can be saved, 
copied and shared with other staff members! With this selection, you can filter items 
specific to show exactly what you need. Visit our website to check out ComplySight 
today! 

If you already know about ComplySight and you’re interested in a “trial run,” try a 
free, 30-day trial so you can see the benefits of ComplySight first-hand. It's easy to get 
started. Sign up for your free trial today! Use Promo Code: ISNEWS 

If this newsletter was forwarded to you and you'd like to be on the distribution list to the 
League Update going forward, please email a request to be added! 
  

 

• October 22nd, 2019: 
Appraisals (NCUA) 
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December, 2019 
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January, 2020 

• January 1st, 2020: 
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February, 2020 
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